SPI: Explanation for the difference of over 10% in financial statement of Q.IV/ 2019 year on year
On 04 Feb 2020, SPI Joint Stock Company explained the difference of over 10% in financial statement of Q.IV/ 2019 year on year as follows: 
	Type of report
	Profit after tax
	Increase / decrease

	
	Q.IV / 2019
	Q.IV / 2018
	Amount
	(%)

	Private financial statement 
	146,488,208
	(227,718,282)
	374,206,490
	> 10%

	Consolidated financial statement 
	146,488,208
	(227,718,282)
	374,206,490
	> 10%


Reasons for the difference:

- For the separate financial statement: In Quarter 4 / 2019, the company had favorable business activities and solved the inventories to generate revenue and wrote back the inventories. In Q4/ 2018 the Company operated smoothly and generated revenue but the cost was high, leading to the difference in profit after tax as above

- For consolidated financial statement: The parent company had favorable business operations and solved inventories to generate sales and wrote back the inventory. Subsidiary - Quoc Bao Environment One Member Limited Liability Company was in the progress of restructuring its capital to implement the Project: growing the bamboo shoots, however, the business was not favorable business, so there was no revenue generated, leading the difference in the profit after tax as mentioned above
